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            SECTION-A    (5x4=20 Marks) 

Answer any Five questions from the following 

 
1. Macro Economics. 


 

2. Net Factor Income from Abroad. 

 
 

3. Marginal Propensity to consume. 

 
 

4. Average propensity to save. 

 
 

5. Autonomous Investment. 

 
6. Liquidity preference. 

  
7. Narrow Money. 

 
8. Legal Tender Money. 

 
9. Concept of Philips Curve. 

 
10. Stagflation.  

 

 

             SECTION-B    (5x12=60 Marks) 

 Answer all the following questions 


 

11.   (a) Explain the various concepts of national Income. 
 

      
(OR) 

(b) Write about the circular flow of income. 
 

       
  

12. (a) Write the determinations of Consumption function. 
 

      
(OR)

 (b) Explain the Keynesian theory of Income and Employment.  

 

       

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13. (a) Critically examine the neo-classical theory of Interest. 

       
 (OR)

 (b) Examine the relationship between MEC and rate of interest. 
 

      
 

  

14. (a) Examine the functions of Money. 

      
(OR) 

 (b) Explain Fishers Quantity theory of Money. 
 

       
 

15. (a) Define trade cycles and explain the phases of trade cycles. 
 

       
(OR) 

 (b) Discuss in detail various causes of inflation.  

       


